TOWNSHP OF 8K

Synopsis of audit report of the Housing Authority of the Township o

Brick for the fiscal yezr endad June 30, 201
N.J.S. 40A:5A-16.
) Statements of Net Assets
June 30, 2010 and 2009

0, as required by

2010 . 2009
ASSETS
Currert assets:
Cash and cash equivalents $1,745,424 % 1,662,837
ger:e:'i.igbles, et g,ggé 13,839
repaid experises 4 42,058
ch'ttallwgnt ot shesn bR
apital assets, nef S0b,
otal assats /7 D95 657 6,927, 357
LIABILITIES . ‘
Currert liabilities:
Accourts payable - 100,350 88,575
Accrued lisbilities ~ 15,634 18,163
Tenant secunty deposits 85,213 82,260
Deferred revenues 3.324 125
Total current fiabilities 204 571 189123
Long-tarm liabilities:
Accmazd Compensated absences, less 190 615 114.885
turrent portion
Total labilities 325,136 304,008
NET ASSETS
Net assets; : A
Invested in capital assats, nat 5,306,974 5,168,218
ﬁmmtp : d 1 92%%’8:}8 1 5%3235
nrestricte 2 3
Total riet assets $6774561 $661834%
Statements of Revenues. Expenses.and Chanpes in Net Assets
or the years en une 30, an
) 201U 2009
Operating revenues:
Terant revenue . % 908,079 $ 873,306
HUD opersting grants 2,434 502 2,230,667
her reverues . 111,380 105,723
Total operating revenues. < 3,453, 3,705.696
Operating expenses:
Administrative 757,732 695,780
Tenant services 53,858 60,355
Utilibes 499,418 553,348
Ordinary repairs and mazintenance 787,910 634,181
General expenses 105,788 86,770
Extraordinary maintenance 18,146 -
Housing aseistance payments 1,222,880 41,177,825
DTeprelaatlon . 3 348,062 5 %
otal cperating expenses g/, 94 3 .
Operating loss (3438337 (357,389])
N!on-%rgera%ng revenues: '3 2’92 04 553
nvestmert ncome 3 3
Operating loss before capital grants  (330,601) {337 B26)
i £ 286 818 572515/

Capital grants
&h

angs tn riet assets 2z TGZ2, 371
Net assets, beginning of year 6618 ?‘%44 6426023

Net assets, end of year iﬁﬁ.&.@ &%.i?é
For the year ended Jurme 30, 2010 there were no recommendations

submitted.
The above synopsis was prepared from the report of the audit of the
Housing Authdrity of the Township of Brick a5 of Juns 30, 2010,

This report of audt, submitted by Holman & Frenia, P.C., Certified
Public Accountarts, is on file at the office of the Housing Authority
of the Township of Brick, 165 Chambers Bridge Road, Brick, NJ
08724, and may be inspected by any interested person
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